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Your Private Wealth Management Team
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Phone: 608.252.4161 Phone: 608.252.4354

Email: nathan.boebel@usbank.com Email: rahaf.brghol@usbank.com

Senior Portfolio Manager
William C. Rogalinski, CFA

Phone: 262.501.7069

Email: william.rogalinski@usbank.com

Trust Officer
Tanina Evans

Phone: 414.765.5672

Email: tanina.evans@usbank.com

Client Services
Phone: 1.888.265.7962
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Market views — July 2022
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Upfront conclusions

We recommend a more defensive portfolio orientation, emphasizing
bonds and real assets over equities in the near term.

Despite riskier asset class challenges year-to-date, we anticipate tighter financial
conditions due to the impact of higher interest rates, elevated oil prices and a mixed
economic picture that may deteriorate as we get deeper into 2022.

Central bank policies remain the key capital market drivers.

With most global central banks transitioning to more restrictive policies, the
divergence between central bank interest rate targets and market expectations
for those targets are critical; markets anticipate major central banks will change
course but not before imposing more restrictive policy actions.

Corporate earnings bear watching as 2022 progresses.

S&P 500 earnings estimates for 2022 and 2023 remain resilient despite labor and
transportation cost increases, but we remain concerned that corporate earnings do
not reflect likely weakening demand from both consumers and businesses as
inflation and higher interest rates thwart growth prospects.
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S&P 500 drawdowns and annual return

Despite sizable drawdowns in many years, 23 out of 32 years ended with
positive returns.

While 2020’s market decline was the fastest transition to a bear market in history, note other years with
considerable “drawdowns” or moves lower in stocks and returns in subsequent years. The current decline
is slightly larger than the average drawdown experienced since 1990.

S&P 500 intra-year declines vs. calendar year returns
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Source: U.S. Bank Asset Management Group, FactSet Global Research Systems (price return). Data period: December 31, 1989 — June 30, 2022.
Past performance is no guarantee of future results. Returns shown represent results of market index and are not from actual investments and are shown
for ILLUSTRATIVE PURPOSES ONLY. The index is described in the Disclosures section.
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Important disclosures

U.S. Bank and its representatives do not provide tax or legal advice. Each client's tax and financial situation
is unique. Clients should consult their tax and/or legal advisor for advice and information concerning their

particular situation.
For U.S. Bank:

@ Deposit products offered by U.S. Bank National Association. Member FDIC. Credit products offer by U.S. Bank
Lenoen National Association and subject to normal credit approval.
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Investment Portfolio Review

Performance, Investment Objective & Asset Allocation



(B Private Wealth ST AMBROSE FINANCIAL SERVICES UMA

UMségaangement Portfolio Overview
Account: XXXXXXXX0700 Holdings Method: Direct Report Date: 06/30/2022
Portfolio Summary Portfolio Asset Allocation
Inv. Objective Conserv Bal/Nontaxable-1 S1%
Total Portfolio Value $87,593,300
Net Realized Cap Gains YTD $1,775,992
Annual Income Projected $2,192,864 Eg(léi;ymcome gggggﬁgg; 2; gz; »
s B, DTS
Number of Securities 161 Invested Total $87,593,300 100.00%
Portfolio Mgr. Bill Rogalinski, CFA

44%
B Equity Fixed Income Cash M Real Assets

Portfolio Model Allocation

B Portfolio
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© 2019 FactSet Research Systems Inc. All rights reserved. Past Performance is no guarantee of future results. Holdings Date: 6/30/2022
Not A Deposit | Not FDIC Insured | May Lose Value | Not Bank Guaranteed | Not Insured By Any Federal Government Agency
Material is based on data from sources deemed to be reliable, accuracy/completeness is not guaranteed.
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Equity Overview

Account: XXXXXXXX0700

Holdings Method: Direct and Indirect

Report Date: 06/30/2022

Equity Summary

Equity Asset Allocation

Inv. Objective

Total Equity Value
Current Yield

Annual Income Projected
Number of Securities

Portfolio Mgr.

Conserv Bal/Nontaxable-1
$44,729,587

2.32%

$1,037,688

Bill Rogalinski, CFA Mid Cap U.S.

Large Cap U.S. $28,085,797

$7,423,436
Developed Markets $7,278,149
Small Cap U.S. $1,942,205

63%

62.79%
16.60%
16.27%

4.34%

4%

B Large Cap U.S. B Developed Markets Small Cap U.S.
Bottom 5/ Top 5 Contributors (Trailing 12 Months) Equity Global Distribution
0.6% —

0 North America 82.42%
0.4% Europe 10.61%
0.2% - Asia 6.81%

- Africa 0.08%
0.0% —
South America 0.04%
-0.2% .
Middle East 0.03%
-0.4% — . . . .
Equity Country Distribution
-0.6% —
United States 85.05%
-0.8% |
Japan 3.92%
-1.0%
United Kingdom 2.80%
-1.2%
Germany 1.70%
-1.4% T T T T T T T T T .
Australia 1.14%

MPIEX ~ TRMCX

© 2019 FactSet Research Systems Inc. All rights reserved. Past Performance is no guarantee of future results.
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ST AMBROSE FINANCIAL SERVICES UMA

Common Stock Detail - Direct

Account: XXXXXXXX0700

Holdings Method: Direct

Report Date: 06/30/2022

Top 10 Common Stock Holdings

Common Stock Characteristics

YTD 52 Wk
Equity (%) Port (%) Yield (%) Return (%) Return (%) Portfolio S&P 500
Apple Inc. 5.56 1.84 0.70 -22.8 04 Market Cap - Wid Avg $377.2B $483.5B
Amgen Inc. 4.13 1.36 3.20 10.0 3.1 Market Cap - Median $102.0B $27.2B
Microsoft Corporation 3.55 1.17 1.00 -23.3 -4.4 Dividend Yield (%) 210 1.71
ConocoPhillips 3.48 1.15 2.00 26.9 52.9 P/E NTM 12.9 15.9
Bristol-Myers Squibb Company 3.10 1.03 2.80 26.4 19.8 P/E LTM 16.2 18.3
Chevron Corporation 3.08 1.02 3.90 25.7 44.5 ROE (%) 28.7 27.4
Marathon Petroleum Corporati... 3.00 0.99 2.80 30.2 40.5 1 Yr Beta vs. S&P Composite .82 .96
Medtronic Plc 2.99 0.99 3.00 -12.1 -25.9 Est 3-5 Yr EPS Growth (%) 12.2 124
Union Pacific Corporation 297 0.98 240 -14.4 -1.0 Hist 3 Yr EPS Growth (%) 14.3 18.7
Texas Instruments Incorporated 2.92 0.96 3.00 -17.4 -18.1 Number of Securities 59 503
Common Stock Sector Exposures Common Stock Market Cap Distribution
B Portfolio S&P 500
B Portfolio S&P 500
Portfolio S&P 500 80%
Communication Services
4.88 8.87
Consumer Discretionary 817 10.54 70%
Consumer Staples 6.33 6.99 0% -
Energy 13.60 4.35
: . 50% |
Financials 15.38 10.84
Health Care 20.56 15.14 40% -
Industrials 9.31 7.81 309%
Information Technology 20.43 26.84
Materials 68 2.60 20%
Real Estate - 2.92 10% -
- .66 3.10
Utilities 0%-
0% % 10% - " 5% 30% > 508 10B to 508 2Bto 108

© 2019 FactSet Research Systems Inc. All rights reserved. Past Performance is no guarantee of future results.

Holdings Date: 6/30/2022

Not A Deposit | Not FDIC Insured | May Lose Value | Not Bank Guaranteed | Not Insured By Any Federal Government Agency

Material is based on data from sources deemed to be reliable, accuracy/completeness is not guaranteed.
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‘Management ,
us. Bang Bond Detail
Account: XXXXXXXX0700 Holdings Method: Direct Report Date: 06/30/2022
Bond Characteristics Bond Effective Maturity
Portfolio % Avail
Avg. Coupon (%) 2.71 100 20
Current Yield (%) 2.83 100
Yield To Maturity 3.83 100
Yield to Call/Worst (%) 3.83 100
Eff. Maturity (Yrs) 4.24 100
Effective Duration 3.85 100
Avg. Quality A 100
# of Securities 93 100
0:\ »\fl« (L,rb rb)( D(% 6:\ 1 "\0
Bond Quality Distribution Bond Duration Distribution
sy
15 ~
~
10+
BBB+ .
5
BBB I
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Q°|° 6°‘° ,\Q"l“ '\6°l° qpclo (Ifflo %Qolo %6‘3]0 0,'\ ,\,'5 15,‘3 ‘3:‘ 1 }\0
© 2019 FactSet Research Systems Inc. All rights reserved. Past Performance is no guarantee of future results. Holdings Date: 6/30/2022

Not A Deposit | Not FDIC Insured | May Lose Value | Not Bank Guaranteed | Not Insured By Any Federal Government Agency
Material is based on data from sources deemed to be reliable, accuracy/completeness is not guaranteed.14



ST AMBROSE AGGREGATE
AGG930700 Period Ending: 06/30/2022

Selected Period Performance

Inception
to Date
Market Value 1 Month 3 Months 1Year 3Years 5Years 10Years 03/01/1990

Total Portfolio Net of Fees 87,933,051

50/40/10 BGC/SP5/ACWI-EX -4.71 -9.11 -9.56 4.64 5.65 6.57 7.33
Total Equity 44,763,524
Domestic Equity 35,513,424 -9.20 -14.34 -12.19 10.13 10.72 12.14
Common Stock 27,021,392 -8.98 -14.13 -11.56 10.15 10.65 11.91

S&P 500 Index (Total Return) -8.25 -16.10 -10.62 10.60 11.31 12.96 10.08
Mid Cap U.S. Equity 6,549,827 -10.27 -14.30 -10.54 10.23 11.38 12.90

Russell Midcap Index -9.98 -16.85 -17.30 6.59 7.96 11.29 11.04
Small Cap U.S. Equity 1,942,205 -8.77 -17.05 -24.30

Russell 2000 Index -8.22 -17.20 -25.20 4.21 5.17 9.35 9.16
Foreign Equity 9,250,101 -9.16 -11.18 -12.74 14.34 11.34 10.30

MSCI ACWI ex-USA (Gross) -8.56 -13.54 -19.01 1.81 2.98 5.31 5.18
Total Fixed Income 38,663,180

BBARC Intermediate US Government/Credit Index -1.11 -2.37 -7.28 -.16 1.13 1.45 4.94
Total Real Assets 1,743,005 -6.35
Commodities 1,743,005 -6.35

S&P Global Infrastructure Index (Net) -7.79 -7.66 4,77 2.69 3.93 6.31

Total Cash Equivalents 2,527,517 . .
FTSE 3 Month Treasury Bill Index .07 14 .19 .61 1.09 .62 2.58

For performance and rate of return methodologies, as well as other important information, please refer to the Appendix/Disclosures provided.

Investment products and services are:
NOT ADEPOSIT e NOT FDIC INSURED e MAY LOSE VALUE e NOT BANK GUARANTEED ¢ NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY
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ST AMBROSE AGGREGATE
AGG930700 Period Ending: 06/30/2022

Selected Period Performance

Year Inception
to Date to Date
Market Value 1 Month (6 Months) 1Year 3Years 5Years 10Years 03/01/1990

Total Portfolio Net of Fees 87,933,051

50/40/10 BGC/SP5/ACWI-EX -4.71 -13.26 -9.56 4.64 5.65 6.57 7.33
Total Equity 44,763,524
Domestic Equity 35,513,424 -9.20 -18.84 -12.19 10.13 10.72 12.14
Common Stock 27,021,392 -8.98 -18.65 -11.56 10.15 10.65 11.91

S&P 500 Index (Total Return) -8.25 -19.96  -10.62 10.60 11.31 12.96 10.08
Mid Cap U.S. Equity 6,549,827 -10.27 -18.14 -10.54 10.23 11.38 12.90

Russell Midcap Index -9.98 -21.57 -17.30 6.59 7.96 11.29 11.04
Small Cap U.S. Equity 1,942,205 -8.77 -22.70 -24.30

Russell 2000 Index -8.22 -23.43  -25.20 4.21 5.17 9.35 9.16
Foreign Equity 9,250,101 -9.16 -14.84 -12.74 14.34 11.34 10.30

MSCI ACWI ex-USA (Gross) -8.56 -18.15 -19.01 1.81 2.98 5.31 5.18
Total Fixed Income 38,663,180

BBARC Intermediate US Government/Credit Index -1.11 -6.77 -7.28 -.16 1.13 1.45 4.94
Total Real Assets 1,743,005 -6.35
Commodities 1,743,005 -6.35

S&P Global Infrastructure Index (Net) -7.79 -.94 4,77 2.69 3.93 6.31

Total Cash Equivalents 2,527,517 . .
FTSE 3 Month Treasury Bill Index .07 A7 .19 .61 1.09 .62 2.58

For performance and rate of return methodologies, as well as other important information, please refer to the Appendix/Disclosures provided.

Investment products and services are:
NOT ADEPOSIT ¢ NOT FDIC INSURED e MAY LOSE VALUE e NOT BANK GUARANTEED e NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY
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AGG930700

History of Asset Growth Graphs

Annual Portfolio Values

ST AMBROSE AGGREGATE

Period Ending: 06/30/2022

Jan 2017- Jan 2018- Jan 2019- Jan 2020- Jan 2021- Jan 2022-
Consolidated Dec 2017 Dec 2018 Dec 2019 Dec 2020 Dec 2021 Jun 2022
Beginning Portfolio Value  44,220,098.69 44,220,098.69  51,255,080.96 49,461,306.85 58,147,445.15 75,861,926.77  96,052,975.75
Contributions 53,454,576.34 5,450,324.51 12,200,703.04 3,500,661.81 10,100,000.61 15,201,589.17 7,001,297.20
Withdrawals -27,759,359.87  -4,456,534.49 -12,065,303.45 -3,778,002.80 -2,117,834.91  -3,335,874.97 -2,005,809.25
Income Earned 7,257,400.65 1,005,811.43 1,165,971.40 1,217,861.55 1,201,224.76 1,744,750.19 921,781.32
Gain/Loss 10,760,334.93 5,035,380.82 -3,095,145.10 7,745,617.74 8,531,091.16 6,580,584.59 -14,037,194.28
Ending Portfolio Value 87,933,050.74 51,255,080.96  49,461,306.85 58,147,445.15 75,861,926.77 96,052,975.75  87,933,050.74
Total Return 6.53 13.58 -4.05 18.38 15.24 9.91 -13.34
Annual Allocation Graph Annual Ending Market Values Graph
B Total Equity M Total Fixed Income $
% B Total Real Assets M Total Cash Eqv 110M
100 100M
80 90M
80M
60
70M
40 60M
40M
0 2017 2018 2019 2020 2021 2022
2017 2018 2019 2020 2021 2022

For performance and rate of return methodologies, as well as other important information, please refer to the Appendix/Disclosures provided.

Investment products and services are:
NOTADEPOSIT e NOT FDIC INSURED e MAY LOSE VALUE ® NOT BANK GUARANTEED o NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY

. [Bbank.



(B Private Wealth ST AMBROSE FINANCIAL SERVICES UMA

Ul\(lse.lg\aangement Portfolio Holdings
Account: XXXXXXXX0700 Holdings Method: Direct Report Date: 06/30/2022
% of Shares/ Portfolio Cost Unrealized Current Annual YTD
Symbol Port. Price Units Value Basis Gain/Loss Yield Income Return

Total 100.00 87,593,300 88,126,552 -533,253 2.50 2,192,864
Cash 3.15 2,761,988 2,761,988 0 1.26 34,821 -
Cash Equivalents 3.15 2,761,988 2,761,988 0 1.26 34,821 --
FIRSTAM GOVTOBFD CLZ 31846V567 3.15 1.00 2,761,988 2,761,988 2,761,988 0 1.26 34,821 --
Fixed Income 43.81 38,371,935 41,514,857 -3,142,922 2.83 1,085,483 -
Investment Grade 42.03 36,819,656 39,863,086 -3,043,430 2.80 1,032,538 --
Corporate 41.21 36,094,541 39,121,250 -3,026,709 282 1,019,213 --
AMAZON COM INC 2.500% 11/29/22 023135AJ5 0.29 100.01 250,000 250,035 243,813 6,223 2.50 6,250 --
JOHN DEERE MTN 2.700% 1/06/23 24422EUAS 0.11 99.95 100,000 99,946 97,755 2,191 2.70 2,700 --
BANK OF AMERICAMTN 3.300% 1/11/23 06051GEU9 0.57 100.16 500,000 500,800 498,070 2,730 3.29 16,500 --
EXXON MOBIL 2.726% 3/01/23 30231GAR3 0.57 99.99 500,000 499,930 500,443 -513 2.73 13,630 --
BURLINGTN NORTH  3.000% 3/15/23 12189LAM3 0.29 99.92 250,000 249,793 250,670 -877 3.00 7,500 --
BP CAP MARKETS 2.750% 5/10/23 10373QAL4 0.28 99.79 250,000 249,473 251,828 -2,356 2.76 6,875 --
ALLSTATE CORP 3.150% 6/15/23 020002AZ4 0.57 99.85 500,000 499,240 506,965 -7,725 3.15 15,750 --
AMERICAN HONDA MTN 3.450% 7/14/23 02665WCJ8 0.29 100.05 250,000 250,115 255,515 -5,400 3.45 8,625 --
STATE STREET CORP 3.700% 11/20/23  857477AM5 0.29 100.85 250,000 252,120 253,226 -1,106 3.67 9,250 --
MICROSOFT CORP 3.625% 12/15/23 594918AW4 0.58 100.76 500,000 503,825 501,155 2,670 3.60 18,125 --
CITIBANK NA 3.650% 1/23/24 17325FAS7 0.57 100.29 500,000 501,450 505,095 -3,645 3.64 18,250 --
ILLINOIS TOOL WORKS 3.500% 3/01/24 452308AT6 0.29 100.37 250,000 250,928 250,976 -48 3.49 8,750 --
MASTERCARD INC 3.375% 4/01/24 57636QAB0 0.68 99.95 600,000 599,712 605,161 -5,449 3.38 20,250 --
APPLE INC 3.450% 5/06/24 037833AS9 0.40 100.34 350,000 351,176 355,307 -4,131 3.44 12,075 --
CATERPILLARINC  3.400% 5/15/24 149123CC3 0.57 100.35 500,000 501,735 501,547 188 3.39 17,000 --
IBM CORP 3.000% 5/15/24 459200JY8 0.28 99.20 250,000 247,998 252,760 -4,763 3.02 7,500 --
AMERICAN EXPRESS CO 2.500% 7/30/24 025816CG2 0.28 97.29 250,000 243,235 261,525 -18,290 2.57 6,250 --
PACCAR FINANCIAL MTN 2.150% 8/15/24 69371RQ25 1.1 97.22 1,000,000 972,210 1,039,017 -66,807 2.21 21,500 --
AMAZON COM INC 2.800% 8/22/24 023135AZ9 0.28 99.21 250,000 248,018 263,792 -15,774 2.82 7,000 --
CREDIT SUISSE NY MTN 3.625% 9/09/24  22546QAP2 0.56 98.19 500,000 490,950 506,469 -15,519 3.69 18,125 --
BANK OF NY MELLO MTN 3.250% 9/11/24 06406HCX5 0.40 99.20 350,000 347,207 351,921 -4,714 3.28 11,375 --
AFLAC INC 3.625% 11/15/24 001055AM4 0.57 100.13 500,000 500,650 513,304 -12,654 3.62 18,125 --
© 2019 FactSet Research Systems Inc. All rights reserved. Past Performance is no guarantee of future results. Holdings Date: 6/30/2022

Not A Deposit | Not FDIC Insured | May Lose Value | Not Bank Guaranteed | Not Insured By Any Federal Government Agency
Material is based on data from sources deemed to be reliable, accuracy/completeness is not guaranteed.
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(B Private Wealth ST AMBROSE FINANCIAL SERVICES UMA

Ul\(lse.lgaangement Portfolio Holdings
Account: XXXXXXXX0700 Holdings Method: Direct Report Date: 06/30/2022
% of Shares/ Portfolio Cost Unrealized Current Annual YTD

Symbol Port. Price Units Value Basis Gain/Loss Yield Income Return

ADOBE SYSTEMS INC  3.250% 2/01/25 00724FAC5 0.57 99.43 500,000 497,165 510,670 -13,505 3.27 16,250 --
MICROSOFT CORP 2.700% 2/12/25 594918BB9 0.28 99.39 250,000 248,470 253,283 -4,813 2.72 6,750 --
ACE INAHOLDING  3.150% 3/15/25 00440EAS6 0.17 98.17 150,000 147,257 160,349 -13,092 3.21 4,725 --
FRANKLIN RESOURCES 2.850% 3/30/25 354613AK7 0.56 97.39 500,000 486,945 532,606 -45,661 2.93 14,250 --
UNITED PARCEL 3.900% 4/01/25 911312BX3 0.57 100.71 500,000 503,555 545,024 -41,469 3.87 19,500 --
PUBLIC SERVICE 2.900% 5/15/25 744448CL3 0.28 97.23 250,000 243,073 254,221 -11,148 2.98 7,250 --
CHARLES SCHWAB CORP 3.850% 5/21... 808513AX3 0.57 100.26 500,000 501,290 542,441 -41,151 3.84 19,250 --
HERSEY CO SRNT  0.900% 6/01/25 427866BF4 0.53 92.60 500,000 462,985 500,391 -37,406 0.97 4,500 --
JPMORGAN CHASE CO 3.900% 7/15/25 46625HMN7 0.57 100.16 500,000 500,790 543,332 -42,542 3.89 19,500 --
INTEL CORP 3.700% 7/29/25 458140AS9 0.57 100.63 500,000 503,160 503,726 -566 3.68 18,500 --
AIR PRODUCTS 1.500% 10/15/25 009158BB1 0.54 94.13 500,000 470,625 514,435 -43,810 1.59 7,500 --
VISAINC 3.150% 12/14/25 92826CAD4 0.28 98.44 250,000 246,103 256,724 -10,621 3.20 7,875 --
SIMON PROPERTY 3.300% 1/15/26 828807CW5 0.39 96.72 350,000 338,531 356,570 -18,039 3.41 11,550 --
PRAXAIR INC 3.200% 1/30/26 74005PBQ6 0.28 99.66 250,000 249,153 248,130 1,023 3.21 8,000 --
WALT DISNEY COMPANY 3.000% 2/13/26 25468PDK9 0.28 97.05 250,000 242,623 248,975 -6,353 3.09 7,500 --
BMW US CAPITAL LLC 2.800% 4/11/26 05565EAH8 1.09 95.63 1,000,000 956,290 980,990 -24,700 2.93 28,000 --
TARGET CORP 2.500% 4/15/26 87612EBES 0.27 95.76 250,000 239,403 253,659 -14,256 2.61 6,250 --
CHEVRON CORP 2.954% 5/16/26 166764BL3 0.56 97.45 500,000 487,270 538,335 -51,065 3.03 14,770 --
ORACLE CORP 2.650% 7/15/26 68389XBM6 0.26 92.17 250,000 230,415 247,833 -17,418 2.88 6,625 --
WALT DISNEY MTN  1.850% 7/30/26 25468PDM5 0.26 92.35 250,000 230,883 259,584 -28,702 2.00 4,625 --
ARCHER DANIELS 2.500% 8/11/26 039483BL5 0.55 95.72 500,000 478,600 506,282 -27,682 2.61 12,500 --
AMERICAN HONDA MTN 2.300% 9/09/26 02665WBH3 0.53 93.37 500,000 466,855 474,885 -8,030 2.46 11,500 --
HOME DEPOT INC 2.125% 9/15/26 437076BN1 1.08 94.64 1,000,000 946,380 1,043,013 -96,633 2.25 21,250 --
NVIDIA CORP 3.200% 9/16/26 67066GAE4 0.56 98.92 500,000 494,595 550,359 -55,764 3.23 16,000 --
CISCO SYSTEMS INC  2.500% 9/20/26 17275RBL5 0.55 96.06 500,000 480,300 535,497 -565,197 2.60 12,500 --
WELLS FARGO COMPANY 3.000% 10/2...  949746SH5 0.54 94.35 500,000 471,775 532,889 -61,114 3.18 15,000 --
NIKE INC 2.375% 11/01/26 654106AF0 0.54 95.16 500,000 475,790 506,146 -30,356 2.50 11,875 --
AMERICAN EXPRESS CO 1.650% 11/04/... 025816CM9 0.52 90.73 500,000 453,665 483,150 -29,485 1.82 8,250 --
TOYOTAMOTOR MTN  3.200% 1/11/27 89236TDR3 0.28 96.89 250,000 242,218 250,122 -7,905 3.30 8,000 --
© 2019 FactSet Research Systems Inc. All rights reserved. Past Performance is no guarantee of future results. Holdings Date: 6/30/2022

Not A Deposit | Not FDIC Insured | May Lose Value | Not Bank Guaranteed | Not Insured By Any Federal Government Agency
Material is based on data from sources deemed to be reliable, accuracy/completeness is not guaranteed.
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(B Private Wealth ST AMBROSE FINANCIAL SERVICES UMA
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PROGRESSIVE CORP  2.450% 1/15/27 743315AR4 0.54 94.26 500,000 471,285 526,434 -565,149 2.60 12,250 --
IBMP CORP 3.300% 1/27/27 459200JR3 0.28 97.06 250,000 242,643 250,565 -7,922 3.40 8,250 --
CENTERPOINT ENER  3.000% 2/01/27 15189XAR9 0.55 95.78 500,000 478,900 535,166 -56,266 3.13 15,000 --
COMCAST CORP 3.300% 2/01/27 20030NBY6 0.28 97.20 250,000 242,995 250,071 -7,076 3.40 8,250 --
BLACKROCK INC 3.200% 3/15/27 09247XAN1 0.28 97.37 250,000 243,428 254,103 -10,676 3.29 8,000 --
COSTCO WHOLESALE 3.000% 5/18/27 22160KAM7 0.28 97.00 250,000 242,505 245,350 -2,845 3.09 7,500 --
QUALCOMM INC 3.250% 5/20/27 747525AU7 0.28 97.79 250,000 244,468 273,388 -28,920 3.32 8,125 --
COCACOLACO SRNT 1.450% 6/01/27 191216CU2 0.52 90.50 500,000 452,490 513,445 -60,955 1.60 7,250 --
INTUIT INC 1.350% 7/15/27 46124HACO 0.50 87.32 500,000 436,575 504,588 -68,013 1.55 6,750 --
PROCTER GAMBLE CO 2.850% 8/11/27  742718EV7 0.55 96.77 500,000 483,865 538,451 -54,586 2.95 14,250 --
JOHN DEERE MTN 2.800% 9/08/27 24422ETW9 0.54 95.42 500,000 477,100 494,125 -17,025 2.93 14,000 --
3M COMPANY MTN 2.875% 10/15/27 88579YAY7 0.27 96.17 250,000 240,423 257,993 -17,570 2.99 7,188 --
PNC BANK NA 3.100% 10/25/27 69353RFG8 0.27 94.91 250,000 237,270 273,473 -36,203 3.27 7,750 --
BRISTOL MYERS SQUIBB 1.125% 11/13/27 110122DP0 0.50 87.94 500,000 439,685 502,136 -62,451 1.28 5,625 --
QUALCOMM INC 1.300% 5/20/28 747525BN2 0.49 86.53 500,000 432,630 483,205 -50,575 1.50 6,500 --
ENERGY MISSISSIPPI 2.850% 6/01/28 29364--T5 0.53 92.09 500,000 460,435 531,268 -70,833 3.09 14,250 --
WALMART INC 3.700% 6/26/28 931142EE9 0.57 99.72 500,000 498,590 567,649 -69,059 3.71 18,500 --
SALESFORCE INC 1.500% 7/15/28 79466LAH7 0.50 87.34 500,000 436,695 492,900 -56,205 1.72 7,500 --
NORTHERN TRUST CORP 3.650% 8/03/... 665859AT1 0.56 97.92 500,000 489,610 575,409 -85,799 3.73 18,250 --
APPLE INC 1.400% 8/05/28 037833EH9 0.50 87.50 500,000 437,495 488,468 -50,973 1.60 7,000 --
KIMBERLY CLARK CORP 3.950% 11/01/28 494368BY8 0.57 99.68 500,000 498,395 495,250 3,145 3.96 19,750 --
EMERSON ELEC CO  2.000% 12/21/28 291011BQ6 1.01 88.08 1,000,000 880,840 1,001,254 -120,414 2.27 20,000 -
PUBLIC STORAGE 3.385% 5/01/29 74460DAD1 0.53 93.17 500,000 465,865 562,934 -97,069 3.63 16,925 --
NORTHERN TRUST CORP 3.150% 5/03/... 665859AU8 0.54 94.26 500,000 471,315 542,432 -71,117 3.34 15,750 --
MCDONALDS CORP MTN 2.625% 9/01/... 58013MFJ8 0.51 89.61 500,000 448,045 515,183 -67,138 2.93 13,125 --
ESTEE LAUDER CO INC 2.375% 12/01/29 29736RAP5 1.02 88.96 1,000,000 889,590 1,032,536 -142,946 2.67 23,750 --
GOLDMAN SACHS GROUP 2.600% 2/0... 38141GXG4 0.49 85.29 500,000 426,460 527,047 -100,587 3.05 13,000 --
NATIONAL RURAL UTIL 2.400% 3/15/30 637432NV3 0.50 87.21 500,000 436,050 444,445 -8,395 2.75 12,000 --
TEXAS INSTRUMENTS  1.750% 5/04/30 882508BJ2 0.49 85.74 500,000 428,715 519,242 -90,527 2.04 8,750 --
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Symbol
HORMEL FOODS CORP 1.800% 6/11/30  440452AF7
DUKE ENERGY FLORIDA 1.750% 6/15/30 26444HAJO
CUMMINS INC SR GLBL 1.500% 9/01/30 231021AT3
UNILEVER CAP CORP 1.375% 9/14/30 904764BK2
OHIO PWR CO SR GLBL 1.625% 1/15/31 677415CT6
APPLE INC 1.650% 2/08/31 037833EDS8
ECOLAB INC NT 2.125% 2/01/32 278865BM1
Government Agency
FFCB 2.080% 11/27/29 3133ELBP8
Treasury
U S TREASURY NT  1.625% 8/15/22 912828TJ9
Foreign Developed Debt
Corporate
BANK OF MTN 3.300% 2/05/24 06367WHH9
WESTPAC BANKING  2.850% 5/13/26 961214CX9
NATIONAL AUSTRIA  3.500% 1/10/27 6325C0DJ7
SUMITOMO MITSUI FINL 3.544% 1/17/28  86562MAY6
Equity
Large Cap U.S. Equity
Communication Services
Alphabet Inc. Class A GOOGL
Alphabet Inc. Class C GOOG
Verizon Communications Inc. vz
Consumer Discretionary
AutoZone, Inc. AZO
D.R. Horton, Inc. DHI
Dollar General Corporation DG
Home Depot, Inc. HD
Marriott International, Inc. Class A MAR

% of
Port.

0.48
0.47
0.46
0.46
0.46
0.10
0.48

0.26
0.26

0.57
0.57

1.77
1.77
0.57

0.38
0.28
0.54
51.07

32.06

1.61
0.95

0.28
0.38

2.70
0.60

0.25
0.45
0.40
0.37

Shares/ Portfolio

Price Units Value
83.84 500,000 419,220
82.93 500,000 414,675
81.05 500,000 405,235
81.29 500,000 406,460
80.42 500,000 402,115
84.06 100,000 84,063
84.34 500,000 421,710
225,005

90.00 250,000 225,005
500,110

100.02 500,000 500,110
1,552,279

1,552,279

99.79 500,000 498,940
95.81 350,000 335,332
97.32 250,000 243,288
94.94 500,000 474,720
44,729,587

28,085,797

1,413,961

2,179.26 380 828,119
2,187.45 114 249,369
50.75 6,630 336,473
2,365,983

2,149.12 245 526,534
66.19 3,324 220,016
245.44 1,600 392,704
274.27 1,283 351,888
136.01 2,369 322,208
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Cost
Basis

491,525
506,393
491,760
497,780
469,955

97,856
467,540

250,000
250,000

491,836
491,836

1,651,770
1,651,770
497,195

349,005
250,173
555,398
42,028,708
23,785,042

717,940
267,327

85,263
365,350

1,883,738
351,198

141,603
400,800
193,395
426,279

Unrealized
Gain/Loss

-72,305
91,718
-86,525
-91,320
-67,840
-13,793
-45,830
-24,995
-24,995

8,274

8,274
-99,491

-99,491
1,745

-13,673
-6,886
-80,678
2,700,879
4,300,756

696,020
560,792

164,106
-28,878
482,245
175,337
78,413
-8,096
158,493
-104,071

Current
Yield

2.15
2.1
1.85
1.69
2.02
1.96
2.52

2.31
2.31

1.62
1.62

3.41

3.41
3.31

2.97
3.60
3.73
2,32

2.16

1.20
0.00

0.00
5.04

1.52
0.00

1.36
0.90
2.77
0.88

Annual
Income

9,000
8,750
7,500
6,875
8,125
1,650
10,625
5,200
5,200
8,125
8,125

52,945
52,945
16,500

9,975
8,750
17,720
1,037,688
605,295

16,973
0

0
16,973

36,009
0

2,992
3,520
9,751
2,843

YTD
Return

-7.68
-5.05
-18.81
-24.78

-24.40
0.02

-18.57
2.52

-38.61

4.51
-33.09
-17.54
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Target Corporation TGT 0.63 141.23 3,913 552,633 370,464 182,169 3.06 16,904 -38.46
Consumer Staples 1.63 1,423,628 1,423,193 434 2.4 34,245 3.14
Coca-Cola Company KO 0.91 62.91 12,691 798,391 782,516 15,875 2.80 22,336 7.84
Keurig Dr Pepper Inc. KDP 0.21 35.39 5,206 184,240 191,568 -7,327 212 3,905 -2.51
Monster Beverage Corporation MNST 0.17 92.70 1,629 151,008 149,522 1,486 0.00 0 -3.48
PepsiCo, Inc. PEP 0.33 166.66 1,740 289,988 299,588 -9,599 2.76 8,004 -2.76
Energy 4.50 3,939,346 2,928,924 1,010,422 3.69 145,397 27.79
Chevron Corporation CVvX 1.02 144.78 6,167 892,858 748,931 143,927 3.92 35,029 25.73
ConocoPhillips COoP 1.15 89.81 11,237 1,009,195 690,687 318,508 2.05 20,676 26.91
Exxon Mobil Corporation XOM 0.22 85.64 2,278 195,088 200,005 -4,918 4.1 8,019 42.96
Marathon Petroleum Corporation MPC 0.99 82.21 10,581 869,864 546,130 323,734 2.82 24,548 30.19
Pioneer Natural Resources Company PXD 0.74 223.08 2,916 650,501 461,642 188,859 7.81 50,826 27.96
Schlumberger NV SLB 0.37 35.76 9,000 321,840 281,529 40,311 1.96 6,300 20.24
Financials 4.63 4,058,162 4,090,359 -32,198 1.97 80,051 -15.56
Ameriprise Financial, Inc. AMP 0.29 237.68 1,080 256,694 305,629 -48,934 210 5,400 -20.56
Bank of America Corp BAC 0.70 31.13 19,642 611,455 501,337 110,119 2.70 16,499 -29.28
Berkshire Hathaway Inc. Class B BRK.B 0.88 273.02 2,836 774,285 837,378 -63,093 0.00 0 -8.69
Charles Schwab Corp SCHW 0.36 63.18 5,000 315,900 321,016 -5,116 1.27 4,000 -24.48
Chubb Limited CB 0.88 196.58 3,934 773,346 713,124 60,222 1.69 13,061 2.52
Goldman Sachs Group, Inc. GS 0.16 297.02 474 140,787 161,132 -20,345 2.69 3,792 -21.41
JPMorgan Chase & Co. JPM 0.65 112.61 5,019 565,190 671,534 -106,345 3.55 20,076 -27.91
Marsh & McLennan Companies, Inc. MMC 0.34 155.25 1,905 295,751 217,476 78,275 1.38 4,077 -10.09
Truist Financial Corporation TFC 0.37 47.43 6,847 324,753 361,734 -36,981 4.05 13,146 -17.55
Health Care 6.80 5,953,740 5,526,496 427,245 2.16 128,670 5.58
Amgen Inc. AMGN 1.36 243.30 4,911 1,194,846 1,145,063 49,783 3.19 38,109 9.95
Bristol-Myers Squibb Company BMY 1.03 77.00 11,677 899,129 789,944 109,185 2.81 25,222 26.38
Centene Corporation CNC 0.83 84.61 8,600 727,646 550,512 177,134 0.00 0 2.68
Cigna Corporation Cl 0.56 263.52 1,867 491,992 464,738 27,254 1.70 8,364 15.81
Danaher Corporation DHR 0.29 253.52 1,000 253,520 155,551 97,969 0.39 1,000 -22.80
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Elevance Health, Inc. ELV 0.52 482.58 944 455,556 426,725 28,830 1.06 4,833 4.67
Eli Lilly and Company LLY 0.47 324.23 1,277 414,042 305,186 108,855 1.21 5,006 18.27
Gilead Sciences, Inc. GILD 0.48 61.81 6,818 421,421 447,811 -26,391 4.72 19,909 -12.72
Henry Schein, Inc. HSIC 0.26 76.74 3,000 230,220 252,228 -22,008 0.00 0 -1.02
Medtronic Plc MDT 0.99 89.75 9,642 865,370 988,737 -123,368 3.03 26,226 -12.06
Industrials 3.08 2,696,544 2,519,997 176,547 2.08 56,060 -16.16
Caterpillar Inc. CAT 0.51 178.76 2,496 446,185 553,280 -107,095 2.69 11,981 -12.65
Deere & Company DE 0.25 299.47 742 222,207 300,143 -77,937 1.51 3,354 -12.11
Emerson Electric Co. EMR 0.24 79.54 2,686 213,644 195,171 18,473 2.59 5,533 -13.46
Union Pacific Corporation UNP 0.98 213.28 4,034 860,372 653,153 207,219 2.44 20,977 -14.44
United Parcel Service, Inc. Class B uUPsS 0.49 182.54 2,338 426,779 331,053 95,726 3.33 14,215 -13.49
United Rentals, Inc. URI 0.60 24291 2,171 527,358 487,196 40,162 0.00 0 -26.90
Information Technology 6.75 5,915,971 4,321,544 1,594,427 1.67 99,007 -19.22
Apple Inc. AAPL 1.84 136.72 11,780 1,610,562 1,326,543 284,019 0.67 10,838 -22.79
Broadcom Inc. AVGO 0.77 485.81 1,395 677,705 603,523 74,182 3.38 22,878 -25.89
Cisco Systems, Inc. CSsco 0.29 42.64 6,000 255,840 261,694 -5,854 3.56 9,120 -31.84
International Business Machines Corporation IBM 0.24 141.19 1,490 210,373 207,467 2,906 4.67 9,834 8.24
Mastercard Incorporated Class A MA 0.78 315.48 2,178 687,115 289,466 397,649 0.62 4,269 -11.96
Microsoft Corporation MSFT 1.17 256.83 4,007 1,029,118 539,102 490,016 0.97 9,937 -23.29
NortonLifeLock Inc. NLOK 0.17 21.96 6,790 149,108 196,683 -47,574 2.28 3,395 -14.67
Texas Instruments Incorporated TXN 0.96 153.65 5,500 845,075 521,517 323,558 2.99 25,300 -17.38
Visa Inc. Class A \Y 0.51 196.89 2,291 451,075 375,550 75,525 0.76 3,437 -8.82
Materials 0.15 127,649 172,035 -44,386 2.64 3,366 7.72
Mosaic Company MOS 0.06 47.23 1,174 55,448 74,897 -19,449 1.27 704 20.77
Newmont Corporation NEM 0.08 59.67 1,210 72,201 97,138 -24,937 3.69 2,662 -2.30
Utilities 0.22 190,813 200,815 -10,001 2.89 5,617 5.26
WEC Energy Group Inc WEC 0.22 100.64 1,896 190,813 200,815 -10,001 2.89 5,517 5.26
Mid Cap U.S. Equity 8.47 7,423,436 7,888,266 -464,829 1.44 106,723 -8.88
Consumer Staples 0.47 410,268 293,754 116,514 0.00 0 11.64
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Post Holdings, Inc.

Financials
LPL Financial Holdings Inc.

Materials
Alcoa Corporation

Mutual Funds & ETFs

T. Rowe Price Mid-Cap Value Fund, Inc.

Vanguard Mid-Cap Value Index Fd Admiral
Small Cap U.S. Equity

Mutual Funds & ETFs

Fidelity Small Cap Index Fund

Vanguard Small Cap Index Fd Admiral Shs
Developed Markets Equity

Mutual Funds & ETFs
Fidelity International Index Fund

iShares MSCI EAFE Value ETF
Mondrian International Value Equity Fund

Real Assets
Commodities

MainStay CBRE Global Infrastructure Fun...

Symbol
POST

LPLA

TRMCX
VMVAX

FSSNX
VSMAX

FSPSX
EFV
MPIEX

VCRIX

% of
Port.

0.47

0.45
0.45

0.08
0.08

7.48
3.86

3.62

2.22

2.22
1.24

0.98

8.31

8.31
1.74

1.19
5.38

1.97

1.97
1.97

Price
82.35

184.48

45.58

30.25

67.09

2112
84.40

39.83
43.40
12.98

12.50

Shares/
Units

4,982

2,141

1,500

111,780

47,227

51,374
10,156

38,322
24,000
362,879

138,383
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Portfolio
Value

410,268

394,972
394,972

68,370
68,370

6,549,827
3,381,342
3,168,485
1,942,205

1,942,205
1,085,011

857,195
7,278,149

7,278,149
1,526,375

1,041,600
4,710,174
1,729,790

1,729,790
1,729,790

Cost
Basis

293,754

300,023
300,023

131,488
131,488

7,163,000
3,780,000
3,383,000
2,186,028

2,186,028
1,088,001

1,098,027
8,169,373

8,169,373
1,769,338

1,148,496
5,251,538
1,821,000

1,821,000
1,821,000

Unrealized
Gain/Loss

116,514

94,948
94,948

-63,118
-63,118
-613,173
-398,658
-214,515

-243,823

-243,823
-2,991

-240,832

-891,224

-891,224
-242,963

-106,896
-541,365
-91,210

-91,210
-91,210

Current
Yield

0.00

0.54
0.54
0.88
0.88

1.59
1.12

2.08
1.63

1.63
1.65

1.60
4.04

4.04
3.79

5.88
3.71

2.02

2.02
2.02

Annual
Income

0
2,141
2,141

600
600
103,982
38,005
65,977
31,609

31,609
17,878

13,731

294,061

294,061
57,905

61,248
174,908

34,873

34,873
34,873

YTD
Return

11.64

15.56

15.56
-23.28
-23.28
-11.49
-10.05
-13.02
-22.61

-22.61
-23.37

-21.65

-12.63

-12.63
-19.19

-11.33
-10.79

-5.81

-5.81
-5.81
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